CITY OF BURKESVILLE-LICENSE FEE DIVISION 20

NET PROFITS LICENSE FEE RETURN.

Burkesvilla Fonn No.4 City Ordinance 2014-5
Rev. Apil. 2007 QUESTIONS (ANSWER FULLY)
“Boc. Sec. No. or AL Ho.
1. Nature of Businass f 6. Chack which o Corporation o, Pastnership o, individual Owner o, Fldutlary o, Other o
2 Cals Buisness starled {Staw)
3. i Omganization was disconiinued, stats when 7. Basic on which this Retumn is prepared-Cash ~ Accrual
Dissoluion o or Sele o H by sale Give Nams ond Address 8. Did you pay a Business Minimum Lcense Fea ford%? YesocorNeg
of Successor 9. List addiional places of business operated subject to
4, Didyouhaveanyemployessin2d, 7 YespNog Bunkesvilla Licanse Fea
&, Has employers’ Beense ist boen withisid from all subject employees;
remitted quariarly In accordance with tha regulations? Yeso Noo
¥ answar L "No™ Explaln

CALENDAR YEAR OR FISCAL YEAR ENDED
MO 1aay [YEAR

| N R A

PANT NAME & ADDRESS OF BUSINESS ABOVE PLEASE NOTIFY THS OFFICE OF ANY CHANGE IH OWNERSHEP GR ADDRESS SHOWN ABOVE
'ntal !mss |nuoma per l!!al !!!”! ! |!|! !!!!!
Fed, 1085______

Fedaral Rslum Fed. 1040______
Fed. 1041________ Fed, 1120 S

2. Total deductions per Fedsral Return..........occevmvennnnennse e :

3. Net Income por Federal Return .. OO JE e OO L)
4. Add items not deductibla (Lina F, thedulu B)
5. Tolal {Line 3 plus Line 4) ... e ves b i G RS s s
6. Daduct Items Nat Subject (l.lno L Schedure B) .
7. ADJUSTED NET INCOME {Lina 5 lsss Line 6) ......... creerensanese S
8. If Schedule C (Line 4 [s used entar here Avarage Parcanuga i S %
9. Net Profits or Wages subjecl lo Licanse Fee (Lina 7 x Line 8).............$
Make check payable ta; TREASURER
10. Burkesvilie License Fee 2 percent of amounton line 9., S,
CITY OF BURKESVALE  |11. Less Cradit Jor Minimum Fee lfalraady paid N — ]
TREASURER 12. Tolal{Line 10 Lass LING 19)....ccorrernercereerorosensne .5,
Mail to: CITY OF BURKESVILLE 13, See Instructlons......c..c.o v rrcinenmes e cnnanae. .5
P.O. BOX 250 14. Interast-1% par month or portion of month................. [
BURKESVILLE, KY 42717 15. Penaxyd% per month or portion of manth nnl o w:eed 10%. ...........

G. inlareston Corpor.ne Bonds......

. Stale or anallaxas based on Im:nme

A .
B. Uicense Fee Under this Ordinanca..... w$ H. Interest on U.S. GuvsmmenlSewnlm
C. Net Operaling Lass Daduclion.........ocenns veen S |. Royalities on Palents, Copyrights......
D. Partnars' Salarles (Attach Schedula) J. Dividends...
E. Other kems (Misc. income) (List)....... K. Other ilems (Usu .
F. TOTAL ADDITIONS (Enter on Lina 4}. L TOTAL DEDUCTIONS (Erlla
coLe coLc
ALLOCATION FACTORS PURKESVRLLE FACTOR TOTAL FACTOR PERCENTAGE
7. (A} Gross 5zles of merchandie, less reims and aRowancas 5 0

{B) Charges forwork or services perfommed
[€) TOTAL BUSINESS RECEIPTS FACTOR (add Enes 1 {a} &1 (b)
2. TOTALWAGES, SALARIES AND OTHER PERSONAL SERVICE
COMPENSATION PAID TO EMPLOYEES
3. TOYAL PERCENTS
4. AVERAGE PERCENTAGE (fine 3 dividad by numbar of parcenls) Entar on Line B
| Hermby Cavtily That The Statomants Made Heven And In Any Bupporting Schedules Are True, Comect, aad Complets To Ths Best 02 My Knowledge
RETURN MUST
SIGHATURE OF INOVIDUAL FREPARING RETURN & OATE BE SIGNED SIGNATUAE OF TAAPAYER DATE
THIS RETURN WUST BE FLED AND PAID IN RJLL ON OR BEFORE APHIL 19, OR WITHIN 135 DAYS AFTER CLOSE OF FISCAL YEAR .

There Is 2 minimuin of $100.00 to be paid by April 15" of each calendar year and a

maximum of $750 .
If an extension is needed a minimum of $100.00 is required antil Net Profits are completed

for filing year,

A3




CITY OF BURKESVILLE, KENTUCKY
NET PROFITS LICENSE FEE RETURN INSTRUCTIONS

The City of Burkesville Net Profit License Fee Is levied at the annual rate of 2 percent of the net profits of all occupations, trades,
prafessions or other businesses engaged in sald activities in the City. The fee is tevied against a partnership, or asscclation as a business entity,
therefore, the individual partners or members are not raquire to file 3 return en thelr distributive share of the profits. The Burkesville Tax Farm
No. 1 to be lied by all subject businesses [businesses having some receipts and/ar payroll within the ¢ty kimits of Burkesville) must be based on
the net income as reported to the Federal Government; therefore, basts used {Le. cash ar aterual) must be consistent for bath Federal Income
Tax and Burkesville License Fee Returns. The Burkesville Tax Form No. 2 must be filed befare April 15, if taxpayer is on a calendar year, or 135
days after elther the end of the fiscat year, sale, liquidation or transfer, Checks or money orders should be made payable 1o the City of
Burkesvilte. The instructions below facilitate the computatian of the Net Profits License Fee. Please read them,

BASIS OF LICENSE FEE
In compuling the amount due, the taxpayer begins with gross income as shawn by the Federal income Tax Return less deductions as
determined by the Federal Return, Deduction for general business expenses will be aliowed to the extent recogaized and approvad as such in
determining Federal Income Tax, but without deductian of state or local taxes based an Income. All expenses cannected with the acquisition or
carrying of securities, the income fram whith ks not subiject under the ordinance, Is not deductible,
Below In the column to the left is the type of business conducted; 1o the right is the Federal Income Tax Form on which the
Burkesville Tax Farm No. 2 must be based.

Individual Proprietorship Federal Form 1040, Separata Schedule €
Fiduclary. Federal Form 1041
Partnership Federal Formn 1065
Corparation Federal form 1120

INSTAUCTIONS FOR ALL TAXPAYERS
SCHEDULE A
If taxpayer pays License Fee on 100 percent of Net Profits and has no Schedule B adjustments, he need il in only the lines indicated
bry Black dots; however, all taxpayers must answer all questlons.

Line 2 Gross Recelpts Income as shown by the appropriate Federal Return.
Line 2 Enter total deductions as shawn by Federal Return,

tine3d Enter Net Income as shown by the Federal Return.

Ling 4 Add subject items totaled on line F of Schedule 8.

Line 5 Fotal Unes 3 and 4.

Line & Deduct ltemns not subject tolaled on Ling L of Schedule B,

tne 7 Enter Une 5 less Line 6.

Une 8 Enter Average percentage as determined In Schedule C.

Line @ Enter profits subject to Burkesville License Fee- Line 8 x Line 7,
Line 10 Enter 2 percent of Line 8,

lne 11 Deduct credits of minimum or reserve licenses.

Line 12 Total {Line 10 lass Line 11)

Une13  If minlmum fee not already paid and Uine 12 is less than $100.00 enter $100.00 and pay minkmum lee,
Une 14 Interest {Enter 1 percent per manth il delinquent)

Line 15  Penalty (Enter 1 percent per month i delinquent)

Une16  Enter amount due, lines 12 plus 13 plus 14 (Pay this amount ta the Clty of Burkesvilis)

SCHEDULE B

The computation of License Fee provides for the adjustment of Income as shown by your Federal tncome Tax Return to the
provisions af the Burkesville License Fee Ordinance.

Schedule B is pravided for the tazpayer to add {Lines A-E) items which are subject to the Ukcense Fee. Most of these appear as a pan
of the deductions taken on the Federal Return; therefore, they must be added back on Une 4 of Burkesvillz Tax Form No. § Lines G-K of
Sthedule B pravide for the deduction of items not subject 1a the Ucense Fee. Many of these items are taxable for Federal Income Tax purposes
sa they must be deducted on Line 6. Usted belaw ate instructions for each type taxpayer.

INDIVIDUAL PROPRIETORSHIPS:
Unes €, D, G, H, and { are nat applicable as they do not appaar an Federa! Form 1040, Schedule C.
Lines A and B are for the addition of State and local taxes based upon Income and License Fee under this ordinance if elther appears as a part of
Une 2,
Include In Line E, and liemize on a schedule, other business Income not included In total business receipls on the Federal Schedule C.

PARTNERSHIPS, ASSDCIATIONS, ETC:
Net operating loss deductions (Une C) do not appear on a Federal Partnership Return, therefore, Line C is not applicable
Lina O- All paymenis to pariners deducted on Federal Farm 1065 must be entered hera and a schedule attached

CORPORATIONS:
Line D s not applicable,
Net income from federal form 1120 should be adjusted by the items listed on Schedute B,
Net income on the Federal Return must be adjusted to eliminate any net operatory loss carry-overs.

SCHEDULE C

Schedule C must be completed by taxpayers with business recelpts 1 and/or payroll 2, both within and without the city Hmits of
Burkesvitle. Completlon of the schedute allocates to Burkesville the propartionate part of the taxpayer's toral business activity attributable 1o
Burkesville. However, if one of the two factars [business receipts or payrofl factor) Is missing the remaining tactor Is the Average or Business
Allacation Percentage {Une 4 of Schedule C), A factor (business receipts or payrol) Is not missing merely becayse the expendltures of the
Ucensee for payroll, or grass receipls, are found 10 be situated either enticely within or without the City of Burkesviiie.

1. "Business Recaipts” means the sum totat of gross receipts from sales plus gross credits or charges for work dane or services
performed.

2. "Payrolt” means total wages, salarfes and other employee's personal service compensation,



City of Burkesville

214 Upper River Strest
RO. Bax 250
Burkesville, KY 42717
Phone: (270) 864-5391 Fax: (270) 864-1795

BUSINESS NAME: is asking for an

Extension of time on Occupational License. | agree to pay the minimum of

$100.00 by April 15" to avoid any penalties.

Signature: Date:

Approved: Date:




